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Mi HMTi pBcvmlMr !
While ii'1 one Would nseerl lhal 'lie

wapfwlon of lha m. n. nu n i murdera In

I o Algttof efttiotincisd In Ihe fttornliiii
nawapaior waa nny WOiflc reaaoli f
Imying, M'k in Ihe "' nity market II In

yet UBOjIMatlofMriln lli. I Ihla in. ulettt li .

i: ft much f favorable charm iot t. tii"
tlnam-m- l and htiattteaa altttatligi I' Will

irve to mitigate for ponnldwiiW IpiikiIi

of Una nt leaat Ihe MlrPtlW1 deinafHta "f
nMMUMd lino hi. I II (lotfl atv.iy Willi all

ler thai hid pfevtotialjf IteWI Ml to a inoo
streater oi 'lees extent iti it n conviction of
i hese men would be the -- inn ii for a general
djefnonitrotlofi nf labor aaalnei capital
Therisc thai occurred In t..cU in day was
i f ooufW "iily liecauee the lima waa n i

for ii ti off. mi lie:, iii ..f rumors lhal
there had I teen a "nplil" In Hi" r'mory
larllf honni which ..uid further rotnpli- -

ate the tariff question in iVmgreea, .hi
interview with fohn Topping of tha
Itepubllc Iron an I Steel i ompany f much
the Mine optlmletlr character as thai pub
iidhcl a week ago with nl

King nf iii Iohpm a latighlin concern
nii lha appaaranca ..f tha Northern e

statement of earnings for October
- b ,, a gross Increaae of 338,odc ami
a net Increaae of 1533,000 thla '.oiiig in
distinct oppOOitlofl li.whal had haen com
moniy eipeeted nil played ihelr pari i

the maikei strength thai was shown
Prices in general were alao helped by the
hnrp advance thai occurred in nil the

fVabaahand Wabaeh-Pittabur- g Terminal
aaouiitlee, which was taken aa Indicating
that the long delayed reorganisation of
tbaae properties badleenai last arranged
The position of the market showed, how-

ever, thai there had been the iiaual amount
of ovardlacounting itul'iigci In regarding
tha approaching aeaaion ol Coiigreee, the
Mport "f the lladley commlaeton mid
various other matters that for some time
hark hnve been regarded as erhanglng
the situation The weekly lank .tiile-inn- t

exhibited, ai it whs known n would,
a leaa In oaah and a shifting of loan Inci-

dent to the December i diaburaementu
7 he averace tignres of the surplus reserve
decreased li.7tlO.Mfl and the actual figures

TUll3,O0fJ The return net pk which
will be fa orably affected by the redep. .si;
in th kink of the motley this week with
drawn, will give the needed correction to
these figures as those purporting lo repre
eent the true state of local banking affairs.

The week In Wall Street ha- - been dufl
an., from the point of i of the - ecu- -

lator rather unlntereet Ing The itoch
market has been sluggish. bul with a gen-

eral tendency t want lower pricee fhii
tendency has in no way been pronounced
and has doubtless bad origin m a nut- -

lira' noeetnent toward realizations, as--

aisted by the firmness of call money rates
and by more or lees "apprehension" of the
Usual speculative sort attendant upon the
opening of Congress The rise in money
only attracted attention because previ-
ously through the year funds have been
obtainable for Wall Street use upon a

merely nominal consideration. Aa it i.
no one expects a .'. ir ceo: call money .

tate to be long maintained even if u is,
bijjhly probable that 'be end of the
year draws near renewed firttUteea in call
mony may be again noticed Even so
light a rise in money a- - ha- - already taken

plaee has "pointed" money here in volume
from the interior of the country and ha
croduced an instantaneous effect upon
sterling exchange At the . lose ,.f la-- i
week financial expectation wis acute a
to the character of the speech that would i

bs made on the coming Monday in t he
English Hou-- e of i ommona by Bir Edward
Orey , the Minister of Koieign Affairs bui
the words of Sir Kdward t.rey when they
were spoken were universally applauded
as being model of good 'tie. amiability
and statesmanlike ftrmuoea, and they
served to el renKtlien the security market
This wa- - the only notable development 'f
the week on the other side of the Atlantic
having directly or indirectly a financial
1earing At home the new chiefly com- - '

prised details of further enlivenmeni in
the Iron and ateel trade The largest buy-

ing of pig iron put in an appearance that
has been witneaaed in the la- -t two years,
while orders continued to (low into pro-

ducing establishments f .r structural iron
and other miscellaneous materials All
this, however, was without effect upon
prices except in the case of uteel bars,
where a slight advance made by ihe

Iron and steel Company was soon
followed by the L'nlted States ste. i Cor-- !
poratlon.

'I h week's ger.eif.l fevui' s in the husi- -

news world in-.- lie summi'tiiaed m the
ati.temen: ,h ' ihey have r.ll been r.long
the line of Improvement i id the financial
and business hnppeninga of one surt or
ano.her r.te now pre y ne..rlv uniformly
favonng .he constructive side Rank
olearlngs in Novembei increased I percent

(osr Octoljer and i per cent ovor
those ol N'oveml.er. ifiiu Railroad er.rn
inga are better, even if ii peoially so;

'

but the reilrof.de have clearly got tliei
upper nrnd of operating espenaea, en the
resuli beyond any .pies: ion of the in -

cre.sed efficiency of n llway labor In the '

tork mr.rket Itself now thr.i us momen-lar- y

appearance is or hr.abeen deflnedoa
one of pause and of more or less hestn- -

'

t ion. i here hi s ,pen . t eourronceof rumors
of unfr.vorable e rt regarding w hich it i

leaai suggestive to state thr,i the ex- -'

perienre of rei'e;,i weeks hRS been thr.t j

S'ories of the kind referred to i.re pretty,
generally proving to be what a-- e c ,m- -

monly cr.Ued fr.kei They are of course
mere inventions pui oui uy real les ecu-lative

minda in Wl.ll s.reet to ; . count
for a trifling decline in market vr.lu tiona
which if in i'.self due to the norm: irse
of action and reaction favoiite suii- -

Je1 of such gossip this week hes heen t,e
expected re,ii of the Hndley commission
on railway aaouriticai ami ii has been fre-
quently declared tin. the report will i,e
of leneationaliy adverse chara r M

will lie very Intereatlng to note ui ihis
pgftloular instance whether the report
of the commission beas out these -- lories
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H igher rates for both chII unrl tune mol--

were fharged iii fhe im el money niarka'i
hist wees full mi the Hour ol itio
st.ick bixchange loaned al 2 a per cent
and (1 per cent with Hie bull ol 'lie Ireus

aone ut about i per cent Infltieitced
las- the nrtnness oi uall money tlmee rates
advanoen toward the end of the ...ok
nf pet cent nil around i '( , in I per cent
for sixty dgyg tn imifiths. No crcitamount of business tvei tranaaelau, how
etrr. Commerolul was quoted at
4 to I', per cent for prim,' single names
and indorsed bills receivable; other names,
4 . to '.' per cent

I tie sterling exchange market developed
pronpunood areekneef last .eek. tiie rate
for demand lulls ut one time lulling over
half a cant the pound Ihe merkel
closed yeiterday above the lowest al i.a,iu
4 X.no fur sixly days, 4.Mil , 4 6.i for
demand stid 4 XSS.7 i 4 aee'i fur cables. Francs
ware .pioted at ,',.ta-- , less ,
reichsmarks. o:,', less ,

Domestic exchange mi New York Bos-
ton Par, Chicago - 10c dleoount. Charles-
ton Buying, par. selliiig, preinium
Clnelnnatt ioe. premium, st i.ouis- - .o.
discount Sew Orleans Commercial, Hlr
discount ; banks, Ij piemium Mluneapolli
He premium Montreal 82' dlscounl
st Paul Me, premium Ban Krancisco
IOC. premium.

Money in London. 2 ,'.i7 per cent slnu i

liill. :i IMS per cent three months lulls.
:ta per cent Closing price coneols. 7" '.lor money ami ts, for account
..xiiies (jiioted cloeing price rentea at '.1.7

francs as centimes Kiohenge mi london.
23 frai.ca so' centtuies l'i ivate talc oi
discount. :c, per cent llerlin aicnangfnn l.ondini, 20 marks 40 plats Private rete
Of discount 4', per cent i he neeklv stnte- -

nieni ol the Imperial Hank of Herman
shows a decrease of 72. sol .noo mark-- , in ceshjoo bend, sn increase 111 loans of 42. 211. ism
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